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THE GAZETTE 0F1NDIA: EXTRAORDINARY 


jpAHT f—S ec. If 


qft ftfcnftt ftft ^TT 


I* WGtfr* : vvtn^ *f!q*jRiqi 3TTW HTftfcFft 3frf T^?I tflRdl WlrrHI£H ftft Tfft ft' KTRtT 
JWfod Offrjfftft ^ qilRtf ftRnfftrft ft ” ^miK *R wftWf EfSt STJTlfft ftft 

jrerra fftiur w tl tr^TR # ftonfftft ft arft?jfe ?jf$r ^ 5 srfiftm w <fft aratoiEft 

^raf wtftl jnftftrT ^f$r srft^pra ?lftlft*aRpfct^lftri 

IL 413KII : ^R?T 7TWR 3ft srfcfrjfcnft 3ft ftlcufVft if anrt^T^Tcft aiTtH? 3? ftft R^ltbt ft ftt? 

»nftWt ^ M vfr ?raT ftfr ipr ssftr #: 

1. # , *il'fcfi3 fty|f #(f> ft TTRT ^rrej ^3RTf (ftt?) 3f5RT ^TE^ 3# f l RT^d ) T31tTl ^ Wt 

f; 

anrarc : ttr inftkr ftftr (^R3rf) aft? wflift ftt ^rft <srfftcft ft 

^ ?ftfa ft Slftfa ^ifftcT fftT vTR^TTI 

2. ftt ^ ftfarit ft ^ ?q? (afto^) ftarft^ WT& f ; 

3k ftt ^ xfth Sf3T^ 3Tft Iftftl ffca ajcRT TroerfftcE ^f?r? ft j ttkpt % anrft fteft a??*w 
w'ftsre^rsfift £i 

3 TOI^ ; ftft ftftfa Wftw ftft (ftTBTRft) ?TOT ?T^^t ftl fkrf 3 ft ft T^T.ftUcIRITcTT 

aft? xTT^ ^TcfT ?3rT £, STTftt ^MRl+M0l ftfc^ft ftt 3T5WT ?*T ft TO?T 3R% eft foT? ^ ftftl 

III WlNO>dl : ' id4^(R1 ^Rff ft ^3TOf?Rq^” MWR TR tflTff, c[)HM h t^FTfftrT f^rf.ftWKJlf, 

irfftisq- fftfftft. ^TT?ft afrf TTR^r fEp £RT ^MT-f^rife t%# 3RT Wft Tff^T ftt ^ff^T eft feT? 
wteft tl ^Tcfl ftft ^ ^Tcm io.ooo wf (arf^r ^) aft? ?^r ^ io F ooo wr ^ ^roft 
ft uNn 3T^ ?T5fT fcRlt^T tciep ^ ft I 

IV. 3RT : 

1, ^p?r Mm ^ f%? is?r jnsrfftifj th^ft ?! ft wr ^=n mzb ft f ^ w 

?nrz^ ww *ftt (?ft?rfw) ^Ttfr arfft^ift ^tti gftft ftt fftftw t& ^ft'T 
ft> afftk ft>^cT ^tf) ftteft ft wm\ ft I 5?I aTRI^I ^>1 eT'cf-i f% fftft?ra> ftToft ft ’?FT ft ftfti afETtJT 

JIRlfftiJi ^RI WTCT fft^T W?T 5ft?teTft ft ^3T ^IRT ftftHl 

2, awft ^ wt^t m& a*rf? % srrarc: v* tm wrai urafftih tnf^RT ^ uffti; anft^ 

ftHftpqi Htgd <i>i j n t ar^i flftftt (awrf?i ft?in^ift) ?t Tnyr *ftt Hiy!ft4> ^fRr? wrafwu ft 

nitcil^ttr irfft ft Mign Iftxil «H?| ctitrilftto diiftqn ?fft^ inppt ?HT?I ?fRi ^ fcl? ^qid 

fttefi ftf ««?ni ^i areFT-ara^T ^ii bAtt inn- aft? ?iftf ftTcft ift ^ wt ft fft^n 

^!T?TTT| 

3, ftifi ^^TT TTRTfft^ -Rm ^ ^ 3lftk HfftdM/iftNT W ^TRffftltT 3ft?Rr TR 

^tftt, "wft HfaxHiJf ftft ^ anuR ?? 'Hcii’mI ft tit*in anrpfti ?? t^TR 1ft? fft^n ffti arsr^ 

Hierte ^kf? ft amft yi®qii "ft ^'itin wrm ^ tit ^tsI, R ft*i etr^lts Tift WFci cp^ 

TIT 'aiqRcn ^?T? Tift nR^Riqi Wft Tjft WftfttS 
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4. ^ *rr**pt w atoll aft ^iftr mvftia ^rfti (aiRiyffad Fftr 5 JiferaD ^ arfe? t usn^rra ana^r 

fen - ^^*ifi aii(iqj ai4G*il ^ *1, fa ajw nwfe? ild^ wr OTPufer fer % u? antit 

vm>\ <rst ufojfM 3U STfeU tpp TClff cfW £ 

5. wr£ if w ?f% nrcte TTftr ssntfr, ntft nfeqdf wt 3 fen «mpn 1 

6. „ 5Tfit*jJ?T Uft ftyrf fw STCT afe WSfafcT WT $ ^ fen vm^TTl U^fal fe* fa? 7U tft 

, fa> 3 i*rt nrafev 3tenr $ ^tsa srom ^ A ^itferfifr ^fat irt 

fafar fer tot fci tari # nft^feT tjwsr Fferaft ^ ^ ^ nfentf $ 

^r£ utoj £1 am: »i?mte 3ft awferiT atfM # ftrffar ^ *m ^re> 

wtffe ^aift 4 ^!% df^iiff (»fef »jraj 3 ft 7*re 15T tfr ^nfar ^mri 

TFT** Rfrfrfr ^ a^jm^R^gr ^ it ^redfai ft qft Trj tt 

7. ^ fa wrar iroto 35 T liTwiRw 3? w tft nftnjfei tftw f dfai <*ft! a drawn 

nf^lfM y}4^ ill^M 3ft fffrPjfet 351 3RRDT feu *fr ftlft ^ qfy 3?lft fe^ff £ ftfe '£fl 

fen ^rrwl 

fl. 3ta 3W37 j^iviPfcn ^t?t< 3TUft jficoft 3ft 3F 'Aqi ftft ^ ftfV wR T $UTJ r I ofl/qjftl41 *l/ i ^l3T 

JTHR ^ ^ if q*j^ FJ'f ^ I ^(ft feSt ^?I if fliftci 3?T yff ^ 7T ill^^hl % 3lcPT ^ 

n^pr Tjft w ti ^ Ffe ^ ^Ft sf?r^J?nfl 3fe>r Tifejftt fen Rriir wnrff Ftdi A 

TIT HmRftp •ilciy 3>T Slf^ 3RT ^ ^ Pl^H firfSr % JMftld ^IH ifllPlfll ^m\ 

9 . srfcnjfc^ft <j>t cimn. ot1%ct «n^ ^r?f ^ ^ ?wt ^pn^/nnffeT/^fnT sptfS ^ f?nf fii^l ^ sprain 

wi'fl ^ fl>i4-»^itfl,^fq> nr JtwPnif ^fcR 5 rt ^ flw nf vic*ifri ^ st^tr ^tr n>t 
^mpfri nF 11% 3 tr wra F ^ ftfeRor to nfr # ^nfe niff feu «ipn 

nrf^? m uiF^t ^ n^jpi n^f fen wm ^rfel 


V. ^fr? jjwfei 4)er# n>i nRcfhi (tu?) srt Tnra-nnn nr nfsft aItffi nr tfsn 

wcr=ft ^ Tinfe feIRd ^tnr ^ afen n>t jrcfci ns^fr fefi 

VI, dfwifei RKirR3m fa 5rt wftm ^ aritn npr ^ aunwptrr fet F tNnrr n?r 

'tifl'lf^d fen yfnjnrl 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 27th June* 2008 

Auction for ule (Re-iMVe) of *824 per cent Govern meat Stock, 2018* 


Auction for sole (Re-issue) of &24 per cent Government Stock, 2018 

F, No, 4(2)-W&M/2008,—iSovcmment of India hereby notifies sale (Re-issue) of ‘8,24 per cent 
""Government S\<xk~2m&’ (hereinafter called ‘the Stock*) for an aggregate amount of Rs. 6,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called 
‘Specific Notification’) as also the terms and conditions specified in the General Notification F, No,4 
(9)-W&M/2Q00, dated May 6,2002 issued by Government of India as amended from time to time. 
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Method of issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in 
the manner as prescribed in paragraph 5.1 of the General Notification F. No.4 (9)-W&M/2000 s dated 
May 6,2002 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Slock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

Place and date of auction 

4 The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 4,2008. The application form duly filled in with the bids should be submitted to the aforesaid office 
on July 4, 2008, by 12,30 P,M. 

When Issued Trading 

5, The Stock will be eligible for “When Issued" trading in accordance with the guidelines issued by the 
Reserve Bank of India, 

Tenure 

6 Ibe Stock will be of ten- year tenure commencing from April 22, 2008, llte Stock will be repaid at 
par on April 22,201S. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on July 4, 2008. fhe payment by successful bidders will he on July 7, 2008, he,, the date of re-issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 
auction from the date of original issue he., April 22, 2008 to July 6, 2008, 

Interest 

8. Interest at the rate of 8,24 per cent per annum will accrue on the nominal value of the Stock from the 
date of original issue and will be paid half yearly on October 22 and April 22 


By Order of the President of India 
L. M. VAS, Addk Secy. 

ANNEX 


Scheme for Non-eonwetUive Bidding Facility in the Auctions of Go vernment Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive iJ basis in select auctions of dated 
Government of India (GOl) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 
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IL Rlhrthalitvi Participation on a non-competitive basis in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

L do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with (he Reserve 
Bankoflndia, 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligErtioos. 

2. make a single bid for an amount not mote than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

HI. Coverage : Subject to the conditions mentioned above, participation on “non-competitive 11 basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBL The minimum amount tor bidding will be Rs. 10,000 
(face value) and thereafter in multiples in R& 10^000 as hitherto tor dated stocks. 

IV. Other Operational n«ldelin«! 

1 h It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the baste of firm orders received from their constituents nay submit 
application -wise bids through NDS. The firm orders received from others (Le. non-constituents) 
may be submitted in physical application forms to the PDO, The physical application may be a 
single bid for the aggregate amount ol all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid 

3. Allotment under the non-competitive segment to the bank oar PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. Incase the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 

5utA6&r£*.~2- 
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to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the hank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Deliver;' in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7< It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within fm 
working days from the date of issue, 

B. The batik or PD can recover upto six paise per Rs 100 as brokeragc/commissi on/service ch&rges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue. 

9 + Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V* Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI, The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


Stfe^EHT 

^#,27^,2008 

*a.aa nftfrra araa 1 (gftEfrta) fi ry fttauft 

T5I. A{ 2 (1),—- J »T Ttt TJsTCBRI 4.000 4$ Tlfrf 4> 

+ &.26 JtlW 2032' prtT W& TOT 4ft ('JHtfft'O %\ 4? 

fu (fat ^fril ^ w-ttw wnwra ^ *TRcr 

3RI y»r& ^\H\^ 4(0)-<3V^WH/2QQO fctfa? 6 u£ 2002 * 5TUf ^ 4>1 I 

Rnfa fafb 

2 ftvrf #4>. W ^ ^-400001 $ WPT 7* t^TRf & 2002 4ft 

tJUF, t*3JT d(9)-^^^R/2000 ^ 5,1 ft f^stf^cT t 3* ft^ 4*T HtlVl 4>tt 

3. ft OTlfffFNt ftTeft 4ft t 3T^ffR ftaft 4ft 

yf o^Rid 5 wR it m ^4* ^ afrr ’#4W3lt 4ft strefer toT vrupn I 

wiH Tg^nijln ^ 

4. 4F ftrinftt Wril farf ft4> r ^ 4ST4^ 4ft<* ^400001 3RT 4 ^TTt 200$ 4ft *Mlfcld 4ft 4^1 M 

TTflcT 'Hft *p? A HpnS, 2000 4ft 12,30 fR? 4?T4fa4 ft 4flft 4ifg*{l 

5. w vrtffat ’Rori ^ ^ Iftfttftd' wlRR ^ ^ I 
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e. 15 2 Doe % vmt ^ 7^ letter aft # arafft ftr fa? ^ttti ^hs ^ is ipfift, 2032 aft 

TPPj^J Wi ?ft ^T^ftl 

Pte^ aritai aftrtfteAter ft*Rre 

7. 45T ijR^lH *wMlV faflft jjftf 3nft *£|ft ^rtfcfiT ft 4 ^Jdli 200® ?ft H^fifw tefl ^| LN |1 | 7FTH 

5J7T 7 ^Tf r 200® 3&\r{ yifftfa flft aiffef oft tel ^fT^ITJ 7#y4* fa? <pMR 4 ftfalftt ft 

^i4Rn ^ nPn<i HT afflfrr ffiR ^«iqrn aft HPjfa ^ 3Wfa 15 2006 # 6 2008 *14* 

J 3*rtte 34T3T ITlfftoJ iftaTl 

■gw 

0 r 3tte ^IVIM aft cftfe ft *fr Hlft'W TjF4 ft? 8.26 Wffird HfrMft 4ft ?T 71 •BfuT jfriti ^T 

jfitpi *J4*rt? aOBfl? 4? 15 'flMitci (Hr 15 TR?^t 4it %Hl I 


HTOT ^1^4Rl ^ 31^71’i 

T?n jpi HIF, 3PT7 trfMH 


I I wteM ftteftt ft awteM ri f ftt# ijftw Ttfta 


I- wrifcw : ^R i ^TM 3ft sttw TmteSt aft? ft^i gTf^rr aft jjMn^r te aft ft *rr^ 

wjir aft teite yftftjiM aft wsfor fttetef ft “awftvMftf * arm <r? mftterft aft a^rfr ftft mi 
hwr ten w ftf d^'HK tetter rrtejteff aft ft arf^gte ?rfa £5 Hteia aft aiuftvM*ft 

sftterc T^ter aft arnjfth nrater arfc^f ?iftr a> stefa^rftti 

II. nratn «rrar Tran? aft teitei jrtejjrrtff ^ ftteteft ft arertemif arm 3? ftft tearaft <fc te; 
snfttef 3t*ft # P l HfaRid araf aft a*?ft % : 

i;stT '*rrafUr terf ^ w ^^Tsrar (#^) awraT ^urar ^hk ^ 73 RU =r^f 

t; . 

annw : writer (anw^) ^ TiffiJter ^rfteff # ^ j rt 

win arihr writer tten yi^ni i 

2 . "vsfr jrfir ’4)cn4l wf (after ^jc^r) ^ anfii^ Trftr ^ ter 1 ^ ^; 

3 ^1 7 ^ TaShi trh w& ^ teft ^ wwr Trroter ^ mm £ anpft awtW 
W it >rcga ^>7cT ^ J 

anwj: ^ ^T#r snmui «Ni (an^Hi^JI) ctot ^irw< 1 ^ ^rit ^iivtflq tent fg? #f ij^Lvft.TjcT.wtar 
aft? 75RTT TTlft # H vHtj'4) awteq^T hwi ^ Jl4^l 4T^T ^ tej ^TR "^ftl 

m. uiw»di : >jii4 w ^ * ar^ “arofim^^ amor? n? ^ tete PteTff^^wiaft, 

Trter ft fa ^rte aft? »n?to terf srt w-ft^fte teft srt ^rfter teft # *rte ^ te? 

£1 ^ 4ft ^rpt *iftr 10.000 477 (^ter sft? id ,000 otj 4? ^prvti 

^ an d<?> tetter ’fcltn ^ ter fti 

IV, arv ftvnteta ‘ 

1 . ft5?i*rs ^ ftrrj v^’tt ftip 3 i*ci q 1 Hapten hflflx, Itenft hi^*i*i ^r ^ 'rm ^ 15^1 ^ ^ nRT 
?ra^> Twnrar fliHi^r rtftOTjftefl wrar ^ aiterft ^rff ter] crarfft 'ftt ?rr ?aftn 
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^ 3isff7 X?7> 4lcfi ft 7T77TT ftf SrrfJT' 77 777 % Fh cf?ltb ted ^ teft ft ^ ft, ft 7 > . 7 J 77 T 
5TH|fft7> ter? IJRT ten te Riblft 3 W ^TPTT 31)7*41 tb ^HTT1 

2 , ate ir?te ft wrei tttT an#? «& ararre tr awm ter? ft vifftj 

71 ? ftften v^rj^ tfteil 3 R 7 ftfrft (site? ft 7 -ui(HTji) ft yn*T 73 ft arifttf ftt ytatfW #^r? 7 >|ftol£l if 
qiwiR« tetal 77# ft nwjd ten wfTT^I WTKtlft® 37^74 Tlftt Jll^ ftt ?T77 5 TTftT ft te* TJ7! 

ftt #1 ^f?T l N3TcT T r ^T wfal TOT- 7T7 te ftcft ft 3Fjftj ft WT ft JN*[et ter 

7RIH! 

3, 3RRT 3TPSTf*T^> tef? ®T 3Gftelftf #3 ft ate 3te7 tffacTFT/tetf ftf ^f HRiftm #fRT W xr 
ftftt «fr SlftH^nff ftpft ft 3HTR 77 fttenftf ft TPfft 3TT7ftfl ^T TTtI 77 tTFT fft? teT ft? ft® ST^TTf 
TTarfftT? #pT? ft 3TCft TFT^Tft ft ^MH W3 7?7 ftRTf & 7T 7#f, fftftn 7>f 7FSI73 ft? ^^TtTR EM TRft 
3ft 7T MTOfft® ter? 7>t tejjftft Tflft 7ft wxpftJ 

4, ftft Tmft it teft 7ft mftSffi ft^r (aft^njf^ TrfSr ft 5 nft**id) ft arte t aiHen 

ter dl^ll [ srtfte 3TTTOft 7? TElft ft T? far aram 7P4te teft 77 XSTRTlte tell ft ate 

mete 7ft texprft mr tern xtr^A ^ t^i 

5 r H TTte ir ^tti rnt^f ^ ^ ^ ^ tet 7ft tetet wr ij ten i 

€. 7ft TTCtffa teft f7f ^RT ^TcT XJ'Huftxjtf ft ftiTT ^FUl feft If® ^ft 7T tfr 

If® 3?^7T Mite® 4te eft ^55 Xftete te 3^1® wft ft Wf ^37^ gR[ 

fft^I te 77T ^1 TT^te ^Tft ft vTTT TRft 7ft ^tel Xi4>Kf^ U7 fftteift 7ft ^ ^ t 

xftt toe T^f ti 3T7: t® otitt jn^te 7 ft srtetef TTteft 7ft Iftte ftft 7FRT ^3te 

xEfrSte sfa ft tttt te Tte Tteft (3fter 7 ft we ^ TteT ten 

7R ft Rftyi® ^ 3I^m XR ^ST XRT^te ite % TTC^Tte ^ ft 7ft M ^ftt %l 

7, 7? t® 3P77T Rite® te? 77 % % 7? 7Tf7> 7ft te'^7i ^wRd 7^1 SRT^m 

7ft Intel 7ft tenjfftftt 7n ^tct^t Piftn 7 ft fM^ ft xttw Tjrft teftt xft ftte t^j 

ten ^tttti 

s. te wrr j srite7> ^ 3 ? 3te nter 7ft7?ft7r^ft^te0?ftftte# wj er® Tetet/TjftteT/ftTT 

5T7R ^ WT ft ^'(jci 7R ti7>ri ^1 ftftl 7ft*T(t ft Sift *^c7 ft 7ft W ?T7>cft ^ 7T IfT^Tft ft 3rrcT7 ft 

TRp 7ft W Ttel ^1 ftft 717ft ft ^1 te^tef 77 ateT B^fft 7ft W7 fcTfS? ^ 717 TTnft teT IT. 
te 71 urnfft® ter 7>t m^7> srt wRiid te ft fte ter ft ^hRio snur tern ten 

5, te^JM "Tft pTFTtT, Jilftld ¥E[ Tlfj ftt # r 77T 7c7ftt/^^!(H/ft77 JJTTft 7? tel intef ft ’J'RIH 

Trnet Tte 7ft TiTft-sMifttte 7T jnsffft® ter? ^rt mf® ^ to ^ ^ ^rteft t* ar^TR ter? 7ft 
T^TTTftl ^ tetteft? t 7ft4 3F*r W77 f ftft cOTTf 7ft ^ ft ^TTtft?T ten wTFTT 

7n1%T tit irrtef ft f^rr ttttt ttt%ii 

v, tet alh Rite® teNt 7 ft TRte teft te §ri ^f77- : ?m 77 Ttftt M tepn ^ ei^r 
ft ^77T wr fttTT ^ teftn f® 7ft w^?r TRftt tefl 


VI. 3?rc te gra ^ftterT ^ ate t aftr h^tr tr ftt ^i 7 ^ 7 ,di te^. terT nft 

ft^ftte ten tttxetti 
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NOTIFICATION 

New Delhi, the 27th June, 2008 

Auction for fftk (Re-issue) of ‘&2S per cent Govtmuett Stock, 2032* 


F. No. 4(2)-W&M/2M$ (i).—Go vernment of India hereby notifies sale (Re-issue) of ‘8.28 per cent 
Government $tock } ~^>032 '(hereinafter called ‘the Stock') far an aggregate amount of Rs. 4,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called 
* Specific Notification’) as also the terms and conditions specified in the General Notification F. No.4 
(O^-W&M/SOOO, dated May 6* 2002 issued by Government of India as amended from time to time. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in 
the manner as prescribed in paragraph 5.1 of the General Notification R No.4 (9>W&M/20GG, dated 
May 6, 2002 by a price based auc tion using multiple price auction method. 

Allotment to Non-competitive Bidders 

3- The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

Place and d ate of auction 

4. The auction will be conducted by Reserve Bank oflndia, Mumbai Office, Fort, Mumbai-400 001 on 
July 4* 2008. The application form duly filled in with the bids should be submitted to the aforesaid office 
on July 4,2008, by 12.30 P.M, 

When Issued Trading . 

5, The Stock will be eligible for “When Issued" trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 The Stock will be of twenty five- year tenure commencing from February 15,2007. The Stock will 
be repaid at par on February 15,2032. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on July 4,2008. The payment by successful bidders will be on July 7, 2008, i,e +1 the date of re-issue* The 
payment for the Sto ck will include accrued interest o n the nomin al value of the Stock allotted in the 
auction from the date of last coupon payment i.e.. February 15.2008 to July 6. 200S r 

Interest 

8. Interest at the rate of 8.28 per cent per annum will accrue on (he nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on August i5 and February 15, 

By Order of the President of India 




L,M:VAS f Addl,Secy, 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


| Part f —S ec. 1] 


ANNEX 


Scheme for Non com ue titive Bidding Facility in the Auctions of Government Securities 


I* Scope : With a view to encouraging wider participation hnd retail holding of Government 
securities it is proposed to allow participation on “non-competitive " basis in select auctions of dated 
Government of India (GOT) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities; The reserved amount will be within 
the notified amount 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOl Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs, two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their lion competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on "non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBL The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

L It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. I lowever, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. oon~constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 



[^ani—grei] 




II 


3. Allotment under the n on -competitive segment to the bank or PD will be at the wei gh ted average 
rate of yield/price that will emerge in the auction, on (he basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment an the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 

to competitive portion. : 

6. Security would be issued only in SGL form by RBL RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently, 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue, 

B. The bank or PD can recover upto six paise per RslOO as brokerage/commiss ion/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued Interest 
from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities* accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V, Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from, time to time within the time frame 
prescribed by the Bank. 

VL The aforesaid guidelines are subject to review by the Bank and accordingly* if and when considered 
necessary, the Scheme will be modified. 


Printed by die Mrager. Owl of lutia Pita, Rtnt K 0 ad, Mayapmri, New Defiri-UOOM 
■ml Publiriied by die Controller of Ftablicdtifeo, DelkM 10054, 









